




















































































































Notes to the Consolidated financial statements for the year ended 30
September 2018

Figures in Emalangeni 2018 2017

20. Segment reporting (continued)

Total liabilities

Total liabilities by geographical segment:

Kingdom of Eswatini 2577389 14 8004904
Total liabilfles 2577388 14 300 904

21, Earnings per share

Earnings per share are based on total comprehensive profit of E 10,840,693 (2017: E 61,729,803) and the weighted average
number of shares of 141,835 461,

22, Events after the reporting period

On 30 November 2018, the Company acquired 54.6% of Alliance Foods (Pty) Limited, a newly incorporated entity, established
as an SPV, specially for the purpose of executing the acquisition of the KFC outlets.

There are no other significant events that have occured in respect of the Group, subsequent to the year end, that may be
relevant to the accuracy of these financial statements.

23. Prior year adjustment

The Company is restating its consolidated statement of financial position as of 30 September 2017 and the related
consolidated statement of Profit or Loss and other comprehensive income, consclidated statement of changes in equity and
consolidated staternent of cash flow.

A dividend of 1 606 090 pertaining to Eswatini Royal Insurance Corporation was not recognised in the consolidated Statement
of Prefit or Loss and other comprehensive income for the year ended 30 September 2017. The restatement primarily reflects
the recognition of the dividend income in the 2017 revenue figures. Consequently, 2016 figures have not been presented in
the statement of financial position.

As previcusly  Adjustments As restated

reported
30 September 2017
Statement of profit or loss and other comprehensive income
Revenue 17 016 534 1606 080 18 622 624
Income tax credit 2936 715 (5272) 2 931 443
19 853 249 1600 818 21 554 067
Statement of financiat position
Deferred tax asset 5381 395 (5272) 53768123
Cash and cash equivalents 33217 143 1 606 080 34 823 233
38 59B 538 1 600 818 40 199 356

The adjustment in the statement of profit or Ioss and other comprehensive income is reflected accordingly in the statement
of financial position:

Retained income 142 515 788 16006818 144 1186 606
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"JREYSTONE PARTNERS

Greystone Partners Limited

Consolidated detailed Income Statement for the year ended 30 September

2018
Figures in Emalangeni Note 2018 2017
Restated
fnvestment income 12 28080300 18622624
Expenses (See breakdown below) (9501 000) (17 117 318)
Operating profit 10 18 579 300 1 505 306
Unrezlised gain on revaluation of investments 11 (8 7TB3B607) 58893872
Profit before taxation 9795693 60399178
Taxation 13 894 945 2931443
Profit for the year 10680638 63 330 821
Breakdown of expenses is as follows:
Expenses
Auditors remuneration - audit 10 (443 251) (472 560)
Auditors remuneration - other 10 (375 265) {331653)
Bank charges {14 164) {7 266)
Constitancy fees - (385 850)
Management fees (B0B8B68B) (657274D)
Investment commitiee fees (48 500) {47 185)
Directors fees {79 000} {27 000)
Advisory fees - {1187 con)
Travel expenses {156 718) {159 089)
Other expenses {315 434) {643 1886)
Performance fees - (7 353 789}
{9501 600} (17 117 318)
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The supplementary information presented dees not form part of the Consolidated financial statements for the year ended 30

September 2018 and is unaudited




